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…the stock has gone down in price… 
…with high volatility starting in November…   
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…plus, looking at our News Alerts you would have seen…    

Downgrades

4Q2009 
More losses

D NR

CC D
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3Q2009 
More losses

2Q2009 
More losses

CCC CC

B CCC
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…need more depth? Look at the Performance Ratios:

…Degradation in Sales, continued losses, no Free Cash 
Flow despite cutbacks in Capital expenditures
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…need more depth? Look at the Leverage Ratios:

…Negative net worth, huge Total debt, and a classic 
“pop” in short-term debt…  
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From MD&A section, period 12/31/2009, filed 3/16/2010: 

LIQUIDITY AND CAPITAL RESOURCES

…In the MD&A section, the CEO and CFO tell us they may 
file for Ch. 11 bankruptcy protection!
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