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KiOR, Inc. has filed for bankruptcy protection… 
   Let’s see what the reporting history shows! 
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Note:  at the end of July 2014, 
CreditRiskMonitor implemented a 
new and improved version of the 
FRISK® score*.  The new score is 
shown above in the solid black line.  
The dotted blue line was the 
previous version of the score.  
 
*Accuracy improves from 90% to 
95%. 
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When the FRISK® declines into the red territory 
 IT’S TIME TO RE-EVALUATE AND TAKE ACTION! 



Among other factors, the new and improved version of 
FRISK® now looks at a company’s market capitalization! 

In the case of KiOr, Inc…  

… in the year leading up to the bankruptcy, the Company’s 
market capitalization plummeted an astounding 95%, raising a 
major red flag!!! 
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…plus looking at our News Alerts you would have seen… 
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…need more depth? Look at the Quarterly Performance Ratios 
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Following the default on an interest payment, the Company was 
forced to reclassify 100% of its long-term debt to short-term.  
 

Such debt reclassification is often a forewarning of bankruptcy! 
 

…need more depth? Look at the Quarterly Leverage Ratios 
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…need more depth? Look at the Quarterly Liquidity Ratios 
and Rates of Return 

Low cash and current ratios… 
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…need more depth? Look at the Annual Statement of Cash Flows 
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Bottom quartile in a 
majority of ratios vs. 
Chemical 
Manufacturing peers 

…need more depth? Look at the Peer Analysis 
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The MD&A issued in March 2014, tells us that the Company faces significant 
uncertainty in continuing its operations without facing the threat of 
liquidation in the foreseeable future. It states that the Company’s survival 
hinges on its ability to secure additional debt funding, which is contingent 
upon its ability to meet certain performance milestones, as required by its 
creditors. Finally, the MD&A reveals that if the Company is unsuccessful in 
achieving these performance targets, it will not have sufficient liquidity to 
fund its operations and meet debt obligations, and will likely be forced to 
seek bankruptcy protection… 
 

                                   …and in November, the Company files for bankruptcy… 
 


