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Files Chapter 11 

Class action 
lawsuits 
regarding 
misleading 
statements  

The Company 
prepares to file 
for bankruptcy 
in anticipation 
that it will not 
be able to 
repay a $56MM 
note due in 
September 

Director  
resigns 

Ratings 
downgrades 

Investigation of 
allegations of 
issuing misleading 
statements or 
failing to disclose 
material adverse 
facts. 

California 
regulator 
shuts down 
important lead 
recycling plant 

Retains 
“financial 
advisor” 
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In the MD&A issued in November the Company tells us that 
increases in material and energy costs need to be offset by 
increasing the prices of its products, however, global 
competition has affected the Company’s ability to pass on 
these cost increases to customers.  



(845) 230-3000 
info@crmz.com 

9 

Finally, in the MD&A issued in February the Company tells us 
that working capital needs are already high, and unexpected 
increases in costs could adversely affect the Company’s short 
term liquidity . 
…and then in June, they file for bankruptcy. 


