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…plus, looking at our News Alerts you would have seen…    

“Warns… liquidity,”
(shipments off by 

Another delisting 
notice

1Q Sales down 55%;
Loss $33MM,
Cash/Ops ($26MM);
Cash+Equiv. $33MM
(on 4/26/2011)
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(shipments off by 
half, unit prices fall); 
shares “plunge”

New CFO
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Reports: 4Q 
2010 sales below
expectations

Presentation slides 
show current cost 
disadvantage of 
approx. 17%



…need more depth? Look at the Performance Ratios
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…need more depth? Look at the Leverage Ratios
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…need more depth? Look at the Liquidity Ratios
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…need more depth? Look at the Rates of Return Ratios
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…need more depth? Look at the Efficiency Ratios
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…need more depth? Look at the Peer Analysis

Evergreen Solar_Case_Aug11

CreditRiskMonitor
(845) 230-3000
info@crmz.com



From MD&A section, period ending 4/2/2011, filed 5/12/2011: 

LIQUIDITY AND CAPITAL RESOURCES

Finally, in the MD&A issued in May the CEO and CFO tell us 
that the company is running out of cash…  

…and then in August they file for bankruptcy.
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