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Propex, Inc. has 
filed for bankrupt

cy protection…

let’s see how Cred
itRiskMonitor trac

ked this trend! 



The FRISK2 score move
d to a very risky “2” in 

October   …time for IM
MEDIATE ACTION  

The Altman Z’’ could not 
be computed in 

2007 (because the compa
ny only reports 

Retained Earnings once a
 year)…
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Want an 
automatic alert 

when this is 

happening? 

Try our Credit 

Limit Service.

A B

C

Financial 
reports are 

filed 
periodically, 

but the 
FRISK2 is 

daily  
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… plus, look at the news alerts you would have seen…
(each of these headlines would link to a full news item)   

Bankrupt

COO

term
inate

d

Downgrade
s 

and credit
 

watch noti
ces
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Not 
compliant 
with credit 
agreement

11/2007 
bad accou

nting new
s:

Revenue d
own, loss

es from $
19MM ch

arge for 

goodwill/r
eal estat

e assets 
impairmen

t and $3
2MM+ 

write-off
 of defer

red tax a
sset caus

ed $238M
M of 

borrowing
s to be r

eclassifie
d as curr

ent debt 



… need more depth? Look at the Leverage Ratios…
shrinking Shareholders’ Equity, huge increase in Short-
Term Debt (see previous page)…
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