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May file for 
bankruptcy bankruptcy 
protection…
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On 10/22/2012, the notification in red was posted for Overseas 
Shipholding Group regarding an 8-K filed with the SEC stating that 
On 10/22/2012, the notification in red was posted for Overseas 
Shipholding Group regarding an 8-K filed with the SEC stating that 
previously filed financials should not be relied upon. previously filed financials should not be relied upon. 

Included in the notification posted on 10/22/2012 was the phrase:Included in the notification posted on 10/22/2012 was the phrase:

In connection with these matters and other matters, including In connection with these matters and other matters, including 
negotiations with its bank creditors, the Company is evaluating its negotiations with its bank creditors, the Company is evaluating its 
strategic options, including the potential voluntary filing of a petition 
for relief to reorganize under Chapter 11 of the Bankruptcy Code.for relief to reorganize under Chapter 11 of the Bankruptcy Code.
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Finally, in the MD&A issued in August the CEO and CFO tell us that Finally, in the MD&A issued in August the CEO and CFO tell us that 
payment of regular quarterly dividends was suspended to preserve liquidity payment of regular quarterly dividends was suspended to preserve liquidity 
and maintain financial flexibility.
…and then in November, they file for bankruptcy.…and then in November, they file for bankruptcy.
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