
Coldwater Creek Inc. has filed for bankruptcy 
protection… 
     Let’s see what the reporting history shows! 
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A declining stock price over the 
past year, falling and remaining 
below $1.00/share… 
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Files for Chapter 11 
to facilitate an 
orderly wind-down 
of its operations Announces plan to 

liquidate assets 
after imminent 
bankruptcy filing, to 
repay creditors 

Preparing to file for 
bankruptcy due to 
high debt load and 
declining sales Notice of non-

compliance with 
continued listing rule 
of the NASDAQ 
Stock Market 

Q3 net loss of 
$24MM  

Termination of 
President/Chief 
Creative Officer as 
position was 
eliminated as part 
of its restructuring 
and cost cutting 
program 

Resignation of 
Director from the 
Board 

Evaluation of 
strategic alternatives 
including, but not 
limited to, 
partnerships, joint 
ventures or a sale or 
merger of the 
Company 

Q3 results 
expected to be 
below previous 
guidance 

Q2 net loss of 
$16MM 

The Company 
implements initiatives 
to help turn itself 
around by entering into 
a Credit Card Program 
Agreement with 
Alliance Data Systems 
Corporation (ADS) to 
help strengthen its 
relationship with its 
customers. Upon 
execution of the 
Agreement, ADS paid 
the Company incentive 
payments of $23MM 
to issue co-branded 
credit cards and an 
additional $2MM upon 
the launch of a private 
label credit card 
program 

Q1 net loss of 
$19MM  

Update lowering 
2012 Q4 outlook 
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Negative Free Cash Flow 
(Only $7MM in cash)… 



6 (845) 230-3000 
info@crmz.com 



Negative rates of return… 
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Bottom quartile in 
majority of 
Performance ratios 
and all of Liquidity 
ratios vs. Retail 
(Apparel) Industry 
Peers 
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In the MD&A issued in September the Company tells us they have 
experienced significant operating losses and it is possible that, should they 
need to access additional funds from their revolving line of credit, it may 
not be available in full. If their future operating performance is 
significantly below expectations and their revolving line of credit is not fully 
available, the Company’s liquidity can be adversely impacted, and they may 
need to seek additional sources of liquidity. Additional actions may be taken, 
including significant restructuring of the Company’s business and debt, as 
well as curtailing operations. 


